FOREIGN Ci..i5iS SETTLEMENT COMMISSION
: OF THE UNITED STATES -
WASHINGTON, D.C. 20579

IN THE MATTER OF THE CL AW 67

EXCHANGE NATIONAL BANK OF .|~ Claim No.CU -3235
TAMPA, AS TRUSTEE FOR S RN
'CHRISTOPHER HUNT CORRAL and ,_ IR
KENT RICHARDSON CORRAL . | - Decision No.CU 4420

Under the International Claims Settlement
- Act of 1949; as amended o

Counsel. for claimant: , ’ lmcfarlame, Ferguson9 Alllgor & Kelly
: : By Jeremy P mosss E4q¢1V”

PROPOSED DECISION

Claimant, EXCHANGE NAT TONAL BANK OF TAMPA AS TRUSTEE FOR CHRIST@PHER
HUNT -CORRAL AND KENT RICHARDSON CORRAI who owned shares of “f@ck in t%@

Cuban Tobacco Company, S, A.s asserts a clalm under Tltle V of the Inter-

‘national Claims Sett]ement Act of 1949, as amended9 agalnst the G@vernmmnt_

of Cuba for unpaid dividends,

In eour decision, entitled’ the Cla im of Flav1a Corral de: OILV@IT@

(hlalm No.CU=2942), whi ch we 1ncorporatb hereln by reference We h@ld that
the Cuban. T@bacco Coumpany Compdn/9 S A09 was 1ntervened by the. G@vernmewt
of Cuba on September 15, 1960, umder Resolutlan No 20260 of the ﬁuban
Minister of Labor. We also held that the corporation @wed each- shareholder
declared but unpaid d1v1dends in. amounte as follow3°-
$18.92 per share to be pald on October lJp 19)9

7.83 per share to be paid on March 31, 1960

7.92 per share to be paid. on June 30, 1960;

7.92 per share to be. paid on-wewtember 30,.1960;3 and

7.92 per share to be paid on December 21 1960 or’
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We-further held that this t/pb df clalm is withim tbe Du rview of Sec=

‘tion 503(a) of the Act under the facts ard COWdlthWb set forch therein,

-We need. not again detall bere the reasons for determlplng chat on Septem-

ber 15, 19609.the_date of loss, the Cuban Tobaccevﬂompany9 S.A., owed a

total of $50.51 per share on accdunt of declared bﬁt unpaid,dividendsg<
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On the basis of evidence of record. in the instant case,.the Commission

finds that that the claimant, EXCHANGE NATIONAL BANK OF TAMPA, AS TRUSTEE

'FOR CHRISTOPHER HUNT CORRAL .AND KENT RICHARDSON CORRAL, ccmes within the

‘terms of the Flavia Corral de Oliveira decision; that CHRISTOPHER HUNT

CORRAL AND KENT RICHARDSON CORRAL, the beneficiaries. of the trust, were

‘nationals of the‘UnitediStates at all times relevant to this claim; that

they have been the beneficial owner of 200 shares. of stock im Cuban

‘Tobacce Company,. S.A.

On the basis of the foregoing, the Commission finds that claimant in
its fiduciary capacity sustained a loss. in the amount of $10;102°00 in
connection :with its shareholding in the Cuban . Tobacco Company,. S.A,

.Further, the Cdmmission finds that the amount of loss sustained shall
be increased by interest thereon.at the rate of 6% per annum from Septeim-

ber 15, 1960,the date when the claim arose, .to the date on which provisions

-are made for the settlement thereof,

. CU=-3235
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- CERTIFICATION OF 10SS

The Commission certifies that EXCHANGE NATTONAL BANK OF TAMPA, AS

- TRUSTEE'FOR CHRISTOPHER HUNT CORRAL AND KENT RICHARDSON CORRAL, sustained

a loss, as a result of actions of the Government of Cuba, within the gcope

of Title V of the Inter'ational Claims Settlement Act of 1949, as smended,

,in‘ﬁhe amount of Ter”ﬂhousand One Hundred Two Dollars ($10,102.00 with
interest thereon at 6% per annum from September 15, 1960, to the date of

- settlement.

Dated at Washington, D. C.,

and entered as the Proposed
Decision of the Commission

NOTICE TO TREASURY: ' The above-referenced securities may not have been
submitted to the Commission or if submitted, may hgve been returned:
accordingly, no payment should be made until cleimant establishes retens
tion of the securities or the loss here certified,

Government of Cuba, Provision is on y made for the determination by :the
Commission of the validity and amounts of such claims. Section 501 of
the statute specifically precludes any authorization for appropriations
for payment of these claims, The Commission 18 required to certify fts .
‘findings to the Secretary of State for possible use imn future negotiations
with the Government of Cuba, ' o

NOTICE: Pursuant to:-the Regulations of the Commigsion, if no objections
-are filed within 15 days after service or receipt of notice of this Pro-
vpgaéd,DecLsion,.the decision will be Ente;edias the Final Decision of
-the Commission upon:the expiration of 30 days after such service or re-
ceipt of notice, unless the Commission otherwise orders. (FCSC Reg.,

45 C.F,R.-531:5(e) and ()} as amended, 32 ‘Fed. Reg. 412-13 (1967).) -



